MAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE
EMAIL

APPLICATION FOR EXEMPTION FROM AUDIT

SLUNSET WATER DISTRICT

LONG FORM

PO BOX 368

For the Year Ended
12031/2024

LAFORTE CO B0535-0368

or fiscal year ended:

'BILL GONNELLY

B70-310-527T

dweorme@yahoo.com

CERTIFICATION OF PREPARER

| certify that | am an independent sccountant with knowladge of governmental accounting and that the Informaticn in the Applicetion ls complete and accurate to the best of my knowledge. | am swars that the Audit Law requires that 3 person

mdependent of the entity complete the application if revenues or expendilure are & least $100,000 but not more than 750,000, and that independent means sormeons whi |3 separate from the enfity,

MAME:

TITLE

FIRM NAME & spplicabls)
ADDRESS

PHOME
RELATICNSHIP TO ENTITY

CATHY TURLEY

ACCOUNTANT

23438 COUNTY ROAD 35, LASALLE CO B0S45

970-386-6588

QUTSIDE ACCOUNTANT

DATE PREFARED

2025

during the year? [Apphicabie to Tite 32 special 8is

(%) C.R.2]

Nam;_f Inactive Stalys
i -1-103 (9.3) and 32

04

If ¥es, date filed:




PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

NOTE: Altech additionsl sheals as necassary,

* Please indicate the name of the fund {La., General Fund, Debi Service Fund, eic.)

Line# |

-2
13
i4

i-B

Oa

n
]

it
Aszets
Cazh & Cash Equivalents
investments
Recelvakles
Due from Other Entities or Funds
Froperty Tax Receivable
Ail Other Assels
Lease Receivable {as Lessor)
Other [speairy..

{add lines 1-1 through 1-10)

Deferred Quifiows of Resources:

Lizbilities

Accounts Payable
Accrued Payroll and Refated Liabilitles
Unearned Revenue

Due to Cther Entities or Funds

All Dther Current Liabllitles

[add Hnes 116 through 1-20) TOTAL CURRENT LIABILITIES
Al Other Liabilitles fspeoity..]

[2dd Fimes 1-22 { X
Deterred Inflows of Resources:
Deferred Property Taxes
Lease related (a3 lessor)

{=dd lines 1-28 thraugh 1-29) TOTAL DEFERRED INFLOWS

TOTAL LIABILITIES

Fund Batance

HNonspendable Prepaid

Nenspendable Inventory
Restricted [spocify...]
Committed [specy...]
Assigned [spenity...]
Unassigned:

Description

Please use this space to provide explanation of any ltem on this page

Assats
¥ g . Cash & Cash Equivalents 5
3 5 - Investments 5 -1 % z
'z 5 - | Receivables 5 BETT % .
3 5 - +|  Duefrom Other Entitles or Funds g -8 2
& - Cther Current AsSets [specify.. 3 -5 -
-8 - | Total Current Assets : 357 565 [";“
-5 -| Capital & Right to Use Assets, net  [fem Part -4 5 oy o 3 .
s Other Long Term Assets -WATER RIGHTS 5 220,745 | 3
A B 3 - §
-1 8 - 5 -1 8 -]
Sl e i L] 578310 | % =y
Deferred Quitflows of Resourcas .
= ‘ X $ = s -]
< | S 3 § S ; .
-5 - s 112 thro OTAL DEFERRED OUTFLOWS I T3 S
S - T AND DEFERRED OUTFLOWS [Tl gl E |
Liabilities R
3 -1 % - | Aecounts Payable g - 5 z
K3 -5 - |  Aecerued Payroll and Related Liabilities 5 -z
| % -5 - |  Aecrued Interest Payable T - 3
| $ K3 -5 - - | Dugto Other Entlties or Funds 5 =
I3 - 8 -5 - | Al Other Current Liabilities 5 T 3
5 .1]...? T R 1 e {and fines 1-16 the: 00 TOTAL CURRENT LIABILITES FEE
lj -1% -8 - | Proprietary Dabt Qutstanding {from Part 4.8 g . % =y
] -1 % -1 5 ___=| Other Liabilities fpacify..] 5 - & =1
L3 -3 -3 & [5 T8 -]
| 3 =1 % -5 - | 5 - % 2]
[ -3 -8 - k] -5 - |
5 = ) =13 - {add lines 1-22 through 1-26) TOTAL LIABILITIES §5 R e |
Deferred Inflows of Resources e e S
3 N 15 .| PensioniOPER Related g T8 .
i =i § I s -1 =
3 Y ] -3 = {add lines 1-28 through 1.22)  TOTAL DEFERRED INELOWS I i e, ]
|Net Positlon S e S e
g s [ L - 3 - | Metinvestment in Capital and Right-io Use Assets % 572310 | § 5
5 s s z =
$ - % -5 : Emargency Reserves [5 N =
i - 5 -13% - Cther Designations/Reserves E 1% 5
§ o i g - Restricted 5 13 i
5 % = 5 = UndeslgnatediUnreserved/Unrestricted r_..._ E -8 =
-2 & 2 578310 § -
|
-8 -ls - _ smawls -




PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUE

Rescription

Tax Revenue

De=cription

Tax Revenue

24 Property Fnciuds mills leded in question 10-T] | - § - -l 5 = Property [include mills levied in questian 10-7] | % -1 5 |
2.2 Specific Ownership s NES A T C Spesific Ownership 3 |8 -]
2.3 Sales &nd Use Tax [s - % = =] % -1 Sales and Use Tax | % -5 - |
24 Cther Tax Revenue [specify...] 5 I I -5 - Other Tax Revenue [specify...] | % -1 8 |
25 s s aE - s s -]
24 K T . 1 -1 : s -3 ol
27 ¢ = -/ -5 0 - I'$ - & = |
L3 TOTAL TAX REVENUE |d i A !* 5 5 =1 3 .
38 Licensas and Pemmits _ﬁ_ D -|& . Licenses and Permits -5 i
240 Highway Usars Tax Funds (HUTE 5 =8 -8 - Highway Users Tax Funds (HUTE} 5 -3 =
241 Censervation Trust Funds [Lostery} 5 -1'% NE - Conservation Trust Funds [Lotery) = s <
242 Community Developmant Block Grant 5 i N - Community Development Block Grant s BE -
23 Fire & Palice Pension 5 -3 -3 - Fire & Police Pension I BE -]
244 Grants g z ) -5 -1 Grants 5 -8 -]
245  Donations § -1 % ) - Donations s NE =]
248 Charges for Sales and Services 5 I =18 = Changesfor Sales and Services i 73575 | 8 e
247 Rental lfcome 5 -ls 5 -] Rentsl Income £ 1530 | & 2|
248 Fihes and Forfolts 5 -3 -5 ~ -] Fines and Forfeits B 12,175 | § — i
214 Interestinvestment Incoms 5 - & - - Interestinvestment income i 52200 | 5 = |
230 Tap Feas % g i - % - TapFees 5 HES 5 |
221 Proceeds from Sale of Capital Assets ] -8 -8 -1 Procaeds from Sale of Capital Assets 3 -5 -]
222 Al Other [zpeciy...] I -3 -5 o All Other - LATE FEES, TRANSACTION FEES, AND [ § 4376 |5 -
s -5 BE = RECOMNECT FEES s s
B -8 -8 $ $ .
Dther Financing Sources . o Other Financing Sources 5 o
225 Diebt Proceeds [= -8 -1 % - Debt Procesds 3 B N
226 Lease Procesds | & -3 -1% -1 Lease Procaads 3 -] % o |
27 Developer Advances ] b g -|% . Developer Advances s - | % —
228 Other (specity...] |8 B -8 Other [specity... 3 -8 -
2-29 8 == =
=15 = e - < |
230 A Add tin =
TOTAL REVENUES AND OTHER FINANC - -l AND OTHER FIMARN
231 S I

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES FOR ALL FUNDS (LINE 2-31)
You may not use this form. An audit may be required. See Section 29-1-604, C.R.S, or contact the 03A Local Government Divi

GRAND TOT)

750,000 - STOR.
ot at (303) 869-2000 for assistance.

Please use this space to provide sxplanation of any iem on this page




Line # |

315
316
317
318
3-18
329
321
322
323

3-24
3-25

3-28
327
3-28
3-29
3-30
3-3

3-32

333

3-34

3-35

336

PART 3

Description

- FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES/EXPENSES

iduclary Funds
Description GEMERAL | Fund®

Expenditures Expenses = =5
General Government ] - |__:: ) - 8 - General Operating & Administrative | § 5695 | § = |
Judicial 5 -1 % -1 - | Salarles i % Bk Pt |
Law Enfercement ] =% - & = | Payroll Taxes § -1 % =
Fire g - % -5 - Contract Services = 15790 | § = |
Highways & Straets — -8 B -| Employes Benefits s -1 3§ -
Salld Watte 5 = i K] - | Insurance I 1904 | § - |
Contributions to Fire & Pollee Pension Assoc, I's -1 % s - Accounting and Legal Fees 5 58003 = |
Health E -3 -5 -]  Repairand Maintenance [ =75z -
Culture and Recraation 1 -3 -8 -| Supplies § 3471 | 5 :
Transfers to other districts ['s -I's BE - Utilities i -8 -

Other [spacify.. ] 5 -3 18 - Contributions to Fire & Folice Pansion Assoc, g R -
5 ol B -1 % g Dther - WATER ASSESSHENT AND MAINTENANCE ] 16250 | § B
5 -5 BES - WATER TREATMENT 5 20395 | § =]

GCaphtal Outlay E - -5 Nk - | Capital Qutlay H |3 :

Dabt Service = Debt Service

Principal  (abould mtch amount in 4] 5 -8 -1% =] Principal  [sheuld maieh smouet in 4-4] E -8 -]
Interest 5 — -Is B - Interest E3 -3 -l
Bond lssuance Costs g -8 EE] - Bend lssuance Costs B -l - |
Developer Principal Repayments 5 B -[% |  Developer Pringipal Repayments 5 -3 -]
Devieloper interest Repayments EE -1 % =15 - | Developer Interest Repayments k3 - -1 % |
All Other [specify..] 5 ] 1% - | All Other {apecify...] '3 -18_ =]
] -1 % -1 -] L5 -5 |
5 -8 B - $ |5 -]

B -1 3 -8 - o o =] 5 -

AL [ALL FUNDS)

Interfund Transfers (in g -13 15 - [ Met Interfund Transfers (in) Out 3 N B -

interfund Transfers Qut 5 - § -1 & = DEher [peeify. Merter nagative for mxpense] [ -8 -

Other Expenditures (Rovenues) 5 -8 -8 - Depreciation/Amortization z 1% - |

5 -1 % S - Other Financing Sources [fresm Gev 2-28) 5 =& -]
§ -| & -1 % - Capital Qutlay {from line 3-14) I'% - 5 = |
= - & BE i {fram line 3-15, 3-18) 3 i =
|Add lines 3 By =
% = I-.“-.E. rl -||:r|' 2 = , 1 ‘ N s __;
g:':ﬁﬂﬁ:ffémﬂfx"m A Fnd gk Sources (Nt increase (Decrease) in Net Position
Line 2.30, ieza ling 1.24, less line 3-32 | g -8 -8 - :L'“E S0 M i -2, s B 1%, Jods Wi .28 ] 80137 |5 -
Fund Belance, January 1 from December 31 prior year report Met Posltion, January 1 from December 31 prior year report |
:i_ - -5 - ] 518173 | & -

Prior Period Adjustment (MUST explaln) |5 z s . | Prior Period Adjustment (MUST explain] & M| 5 )

Fund Balance, December 31 [ — T | Met Pesition, Decembar 31 e | s

Sum of Lines 3-33, 3-34, and 3-35 Sum of Lines 3-33, 3-34, and 3-35 |

This tatal shawld be the same as ling 1-37. 3 -8 2=k ____ = |This total should be the same a5 line 1-37. $ 10 5 5

IF GRAND TOTAL

You may not use this form. An audit may be n

5} ARE THAN
or ':r::ntal:t the OSA Local

0,000 -
ernment D

on at (303) BE2-3000 for a

Pleasa use this space to provide sxplanation of any item on this page




Piease use this spaca to provide any explanations

Does the entity have outstanding debt? B COMITERTs
(i Wo' is checked, skip fo question 4-5)
(i Yes' 5 checked, plegse attach & copy of the entily's debt repayment scheduia)

4.2 |3 the debt repayment scheduie attached? if no, MUST explain:

4-3 s the entity current in its debt service payments? If no, MUST explain:

hedule, if applicable:

e it Issued during ','eari Hetire.{.:ﬂmnng. Outztanding at
| e | | year yiar-end
Seneral obfigation bends s I s 1 d
Revenue bonds 5 - % -5 S -
Motes/Loans 5 - & -8 -1 % E:
Lease & SBITA™ Liabllitles {GASE 87 & 94) % =8 -5 - 3 -
Developer Advances 5 -8 — -5 - & -
Cther specityr B B s Bk -
e R e RS s - 5 -8 NE =
*““Bubteripton-Based Inbermation Techaclogy Amrangoments "Wust agres 1o peiar year-ond talancy

Please answer the following guestions by marking the appropriate boxes.

4-5 Does the entity have any autharized but unissued debt as of Its fiscal year-end [Section 28.1.805(2) C.R.5.]7

IFves: How much?
Drate the debt was authorized:
mEw d4-5 % the authorized but unissued debt further limited by the entity's most recent Service Plan? c =
[ yes: How much? g £
Date of the most recent Service Plan:
4-7 Does the antlty inend to jzsus debt within the next calendar year? a
fyes: How much?
4.8 Does the entity have debt that has been refinanced that it 1z still responsible far? [m]
ffyes: Whatis the amount outstanding? T
4.5 Does the entity have any lease agreements? ] =
It yes: What is being leased? [
What |5 the original date of the lease?
Number of years of leaze?
15 the lease subject to annual appropriation? m] =
What are the annual lease payments? 3 -

the ‘entity h deposit and in ent bak ; 3 T T Fiease usa this space to pravide any exgplanations
YEAR-EMD Total of ALL Checking and Savings accounts oF Comments

s by marking in the approp b
Arg the antity's investments legal in accordance with Section 24.75-601, of, seq., C.R.S.7

55 Are the entity's deposits in an eligible (Public Deposit Protection Act) public deposkory = o ]
{Section 11-10.5-101, et seq. C.R.5.)? If no, MUST explain;




PITAL AND RIGHT-T

Plezse answer the following cue

1% By marking in the ropriate box s . . Pilease use this space to provide any expianations

6.1 Does the entity have capitalized assets? of EOimments
{if We' is checked, skip the rest of Part §)

£-2  Has the entity performed an annual inventory of capital assets in accordance with Section 29-1.508, C.R.5.7 If no, MUST O
eaplain:

& Complete the fallowing Capital & Right-To-Use Assets tables far Balance | | 3
GOVERNMENTAL FUNDS: EIE'EEIII'I :'L:gr of the [ Additions . Deletions | Year-End Balance
5 i s
Bulldings E 5 S L —— 5
Machinery and equipment $ Gk -8 S[F - - &
Fupsiture and fixtures 2 § - ¥ - & -
Infrastructyre g § - 3 5= =
Construction In Progress (CIF) g -8 - % Rl
Leased & SEITA Right-to-Use Assets F [ - % =% &
Intangible Assets i A - | 5 -1 ¥ -1 ¥ =
Other (axpiain): E | % =i% - | & =
Accumulated Amortization Right to Use Assets (Enter a negative, or crede, Balanse) - i - & -1 % =
Accumulated Depreciation (Emer a negative, or credit, balance) %3 -1 5 1% - ¥ -
A R R S B S T ¢ Ts 5 s -
B4 Balance -

Camplete the fallowing Capial & Right-To-Lise Assets table for

PROPRIETARY ELNDS- beginning of the additions | Year-End Balance
yEar ]

Land s ‘s -8 -8 5
Bulldings E -1s -1 % R =
Machinery and equipment 5 -l -5 -3 =
Fumniture and fixtures 5 % B B =
Infrastructure & HE T -1 % L
Construction In Progress {C1P) % < | % - 52 E - s =
Leased & SBITA Rightto-Use Assats 5 N == 1% %
Intangible Assets E e ) T - % &
Odher foxpieink: WATER RIGHTS § 220,745 g - |3 : - & 220,745
Ascumulated Amontization Right to Use Assets (Enter a negative, or credit, balance) k3 =% -1 5 - 1% -
Actumulated Depreciation (Entor a negative, or cred, balanza) 5 I ] =

] 220745 % -5 N 220,745

* Fhust agnes b Erior yaae-acnd baltines
* Gereraly copital asset additlons shouid be ropoded As capial dvityy an e 3-14 sed sapiadzed in
accardanoe with e gawemment’s canfsizadion poiicy, P seplain ary Sssrepancy

PART 7 - PENSION INFORMATION
newer the following gquestio durk in the appropriate box.

Dees the entity have an "old hire” firefighters' penslon plan?
7-2 Does the entity have a volunteer firefighters' pension plan® [ =
Hyes  Who administers the plan? | ]
Indicats the contributions from:

THE (propenty. 50, asles, ekt :
State contribution amount:
Orthar igife, donsticns, ate.);

Please use this space to provide any expianations
or comments:

What i= the monthly beaefit paid for 20 years of service per retires as of Jan 17



PART 8 - BUDGET ]TdFr"*:‘f-ﬂr"Tll M

F'Ir.:.'-rrr' an""vm the foliowing question by manmg inthe - -dl.'l[_ r__pr1..1|:r_' B, 5 -_"_.‘
Plasge i it nations
4 Did the entity file a current year budget with the Department of Local Affalrs, in accordance with = (=] o boodua snzit{:ﬂmp;::int;ﬁ b
Section 29-1-113 C.R.S.7 ¥ no, BUST explain:
s Did the entity pass an appropriations resclution in accordance with Section 29-1-108 CRS.7 = u] a

If no, MUST axplain:
ifyas: Pleage indicate the amount appropriated for each fund separately for the year reparied

|Please make sure each individual fund's appropriation agress o how the budpet was adopted.
Do nat combine funds)

prietary Fund Name
IGENERAL FUND

Plaase use this space to provide any explanations
OF COmments

84 s the entity in nmnplaance with all the provisions of TABOR [State Constitution, Anlcre ¥, Sectlon 20(51]7
Mota: An elsction fo exermaf the E'.I.nl'_r gt g 5y

ding fmdatans . of TABOR doss ot exempot the ennly from ke § perenl smempency
g TRt s regirsang of TASGR

. k Please use this space to provide any explanations
1= this application f'ur a nawly formed gmmmemar entity? = or Comments

If yes: Date of formation; [ |

10-2  Has the entity changed it5 name in the past or current year? [} =

If yes: Please list the NEW name: o
Please list the PRIOR name:

10-3 13 the entity a metropolitan district?

104 Plaase indicate what services the entity provides:

10-5 Does the entity have an agreemant with another government to provide services? | |
If yes: Listthe name of the other governmental entlty and the services provided:

WATER TREATMENT AND DISBURSEMENT 1S PROVIDED BY EAST LARIMER COUNTY

06 Has the district flied a Title 32, Article 7 Special District Notice of [nsctive Status during the year? [Applicable to Title 32 (m] im|
speclel districts only, pursuant te Sections 32-1-103 (9.3) and 32.1.104 (3), CR.5)
If yes: Date filed: ' F= |
107 Does the entity have a certified il lavy? '
IFyes:  Please provide the number of mills levied for the year reported {do not repart £ armounts):

Band redempticn milis -
Generallother mills| |

08 If the entity is a Title 32 Special District formed after 71172000, has the entity filed its preceding year o : a
annual report with the State Auditor as required under SB 21-262 [Section 32-1-207 C.R.3]7
i RO, please explain,

Piesze uce this space to provide any additisnal expianations or comments mot previousiy included




Betow is he certification and apgroval of the govemning body. By signing, each individual member i cerifying they are a duly elested or appainted officer of the local govemment. Govemning memberg may be verified, Also by Signing, The individual
memé&er cartifies that this Applicstion for Exemption from Audd has beer prepared consigtent with Section 29-1-504, C.R_S. which stales that a govemmental agency with revenues end expenditures of mare than $100,000 but nol mare Than
S750,000 must have an application prepared by an independent acoountant with knowledge of governmerntal accounting: completed to the best of their knowledge and is accwate and true. Uise sdditicnal pages if needed,

Print or type the names of ALL members of the governing body below.
A MAJORITY of the members of the governing body must sign below.

= 1 Members THE E -ut f { C i ¥l YLE-EE iy

B | atiest that | am & duly elected or appointed board member, and that | have parsonally reviewed and -~ /
approved this application far exemption from awdit, Signaturs J'

My term expires: j/gﬂ:’cﬂ-’? e ;3;'1! = = i

d Membrer's Namie: H/ff;{ F e h 1 S ¥ L a{ e}~
f -

i | attest that | am a duly elected or appeinted board member, and thit | have personally reviewed and %/ M
Signature MM /4!7«\ =

approved this application for exemption from audit.
Fo P
as___7 o SRl S

My term axplres: _:;_r/él-f E.-f'_'_
Board Member's Nafmg: (:;j' o S A }\ T li.,;‘\
= ]

I attest that | am a duly elected or appointed board member, and that | heve personably reviewed and ”% M
Signature 1

approved this application for exemption from audit.
Datm g /'/Ed’/ 23

My term expires: "‘?H/E;'z-‘j 27
Board Mam : Name f{.t‘?ﬂ'_ ] M s ! cal ﬁELC? s =
_‘-\.\_\l T

| attest that | am a duly elected or appeointed board membar, and that | have persenally reviewed and
approved this application for exemption from audit.

sl s

My term explres:

ard Membe T2 ;‘y-,! & E}@ J-";V;:I A

| attest that | am a duly slected or appointed board member, and that | have personally reviewsd and
roved thi lkeation for i ; z:_______)
app = app ion for exemption from audit Signature e

Date Bl Orgs

My term expires: “;—/HE"— (= 'f;

ame

| attest that | am a duly elected or appointed board member, and that | have personally reviewed and
approved this application for exemption from audit.

Signature
My tarm Ires!
Y BEE Dt
Board Member's Name
| attest that | am a duly elected or appointed beard member, and that | have personally réviewed and
approved this application for exemption fram audit.
Signaturs

My term expires:

Data




RESOLUTION / ORDINANCE FOR EXEMPTION FROM AUDIT
(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM ALUDIT FOR FISCAL YEAR
2024 FOR THE SUNSET WATER DISTRICT, STATE OF COLORADO,

WHEREAS, the Board of Directors of The Sunset Water District wishes to claim exemption from the
audit requirements of Section 29-1-603, C.R.5.; and

WHEREAS, Section 29-1-604, C.R.S. states that any local government where neither revenues nor
expenditures exceed seven hundred and fifty thousand dollars may, with the approval of the state auditor,
be exempt from the provisions of Section 29-1-603, C.R.5.; and

WHEREAS, neither revenues nor expenditures for The Sunset Water District exceeded $100,000 for
fiscal year 2024; and

WHEREAS, an application for exemption from audit for The Sunset Water District has been prepared by
Cathy Turley. a person skilled in governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the state auditor.

NOW THEREFORE, be it resolved/ordained by the Board of Directors of The Sunset Water District that
the application for exemption from audit for The Sunset Water District for the fiscal year ended
December 31, 2024, has been personally reviewed and is hereby approved by a majority of the Board of
Directors of The Sunset Water District; that those members of The Sunset Water District have signified
their approval by signing below; and that this resolution shall be attached to, and shall become a part of
the application for exemption from audit of The Sunset Water District for the fiscal vear ended December
31,2024,

ADOPTED THIS 16th day of January, A.D. 2025,

Oy

Bill Connelly, President

ATTEST: ()4

%ﬁn Snyder, Em;ptﬁry
Members of Governing Body Date Term Expires Signature, =
Bill Connelly 2027 _ M W
Maryann Snyder 2025 M/M

Gary Spivak 2027 ;

A o 3

Davina Dolph 20235

Mancy Morehouse 2025




